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Nay 30, 2023
The D.G.M. (Listing) Thie Asst. Vice President
Corporate Relation Department Listing Department
BSE Ltd. Mational Stock Exchange of India Limited
Phiroze leejeebhoy Towers Exchange Plaza, Plot No. Cf1, G Block,
Dalal Street Bandra-Kurla Complex
PAurmbai-400 001 Bandra (E), Mumbsai - 400 051
Security Code: 520043 Security Code: MUMIALSHOW

Sub: Compliances under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations”)
Re: Outcome of Board Meeting held on May 30, 2023,

Cear Sirs,

Please note the following matters considered and approved at the Board meeting held
today {l.e. 30.05.2023):

1. The audited financial results for the quarter and financial year ended March 31,
2023. A copy of duly signed audited financial results along with awdit report and
declaration in respect of audit report with unmedified opinion under Regulation 33
of Listing Regulations is enclosed.

2. Convening of 38™ Annual General Meeting ["AGM"} of the Company on Tuesday,
August 22, 2023,

3. Recommendation of dividend subject to approval of members @ 225% viz. INR 4.50
per equity share of INR 2/- eath for the financial year 2022-23, subject to the
approval of shareholders, The dividend, if declared at the ensuing AGM, will be paid
within 30 days from the date of AGM,

4. Pursuant to Regulation 42 of Listing Regulations, the Register of Members and Share
Transfer Books of the Company will remain closed from Saturday, August 05, 2023 to
Tuesday, August 22, 2023 (both days inclusive) for the purpose of 38% AGM and
determining entitiement of the members of the dividend (if declared at the AGM).

Symbol Type of  Book closure both days | Record | Purpose
security  inclusive Date
MN5E - Equity = From Ta 3BT AGM  and
MUNJALSHOW | Shares | Saturday, | Tuesday, | Not | dividend (if
August | August 22, | applicable | declared at

BSE - 520043 | 05,2023 | 2023 AGM)
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5. Based an the recommendations of the Momination and Remuneration Committes
and subject to the approval of shareholders at the ensuing AGM, the Board has:

(a) re-appointed Mr. Yasuhiro Ashiki as Executive Director liable to retire by
rotation;

(b] re-appointed Mr. Kazuhiro Nishioka as Non-Executive Director liable to retire by
rotation;

The disclosure pursuant to Regulation 30 of Listing Regulations is enclosed.

6. The Board has approved the Board's Report, Business Responsibility Report,
Management Discussion and Analysis Report and Corporate Governance Report for
the financial vear ended farch 31, 2023,

7. The Board recommend the change in remuneration of M/s Deloitte Haskins & Sells
LLP, Chartered Accountants, Gurugram [Firm Registration No, 117366W,/W-100018)
as Statutory Auditors of the Company for the financial year 2023-24,

B. The Board has considered and approved the re-appointment of M/s Satyender
Kumar & Associates, Company Secretaries as Secretarial Auditor of the Company for
the financial year 2023-24,

3. Appaintment, remuneration and scope of internal auditors of the company under
section 138(1} of the Companies Act, 2013 for the FY 2023-24,

The Matice for convening the General Meeting and Annual Report of the Company will be
submitted within the due course of time.”

The meeting of the Board of Directors commenced at 12:30 hours and concluded at 13:35
hiurs.

Kindly take the aforesaid information on your records.
Thanking you,

Yours sincerely,
For MUNMAL SHOWA LIMITED

| b Gavies
[Meha E;nsal] )
Company Secretary & Compliarcs

Enct: G5 above



Annexurs

Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

| Particulars M. Kazuhirs Nishioka " Mr. Yasuhiro Ashiki

DIN DOEDZ255 | 09132637

Reason of | Re-zppointment | Re-appointrment |
change S p——
Date of | Appointed  as  Non-Executive | Appointed as Executive Director w.e.f
appointrment Director w.ef June 23, 2021, | June 23, 2021, retires by rotation and
and re- | retires by rotation and being | being eligible, offered himself for re-
appointment & | eligible, offered himself for re- | appointment in the ensuing 38" Annual
terms of re- | appointment in the ensuing 38" | General Meeting of the Company.
appointment Annual General Meeting of the |

Compary.,
Brief profile | 36 years of experience In the fiedd | 34 years of experience in field of Enginesring, |
| of Engineering, Production, Production, Planning and new developrment
| Planning, operations and new
deseilopment in Automobile
Industry.

Disclosure  of | Nil il

relationships |

between

Directors | = |

Mote: Mr. Kazuhirg Mishioka, Mr. Yasuhiro Nishioka, have not been disqualified [ debarred from being
reappointed to holding the office of Director by virtue of any order of SEBI or any such authority.
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MUunJAL SHOUWAR LIMITED

Registared Office & Works : 9-11, Maruli Industrial Area, Sector - 18, Gurugram - 122 015 (Haryana) INDIA
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May 30, 2023
The D.G.M. (Listing) The Asst. Vice President
Corporate Relation Department Listing Department
BSE Ltd. Mational Stock  Exchamge of India
Fhircze Jeejeebhoy Towers Limited
Dalal Street Exchange Plaza, Plot No. C/1, G Block,
Mumbai-400 001 Bandra-kurla Complex
Security Code: 520043 Bandra [E), Mumbai-400051

security Code: MUNJALSHOW

Sub: Declaration in respect of Audit Reports with unmodified opinion for the financial year
ended March 31, 2023 under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations”)

Dear Sir,

Pursuant to SEBI Circular no, CIR/CFDS/CMD/S6/2016 dated May 27, 2016; we hereby
declare that the Statutory Auditors of the Company, bSs. Deloitte Haskins & Sells LLP,
Charterad Accountants have issued an Audit Report with unmaodified opinion on audited
financial results of the Company for the financlal vear ended PMarch 31, 2023,

Kindly take the aforesaid information on your records.
Thanking you,

Yours sincerely,
For MUNJAL SHOWA LIMITED

=
(Pankaj Gupta)

Chief Financial Officer

Marafacturors of Warld Class Stnels, Shock Abearbets, Fronl Foiks, Gae Sprsge-Window Batancars in Collgboration with Hiazhi Astmr Lid, Japen



H Chartered Accountants
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Iy
Gurugram-1Z1 002
Haryanag, India
Tak 31 134 630 2000
Far #81 134 /79 2012
Independent Auditor's Report on audit of Annual Financial Results and Review of
Quarterly Financial Results

To the Board of Directors of Munjal Showa Limited
Opinion and Conclusion

We have (a) audited the Financial Results for the year ended March 31, 2023 and (b} reviewed the
Financial Results for the quarter ended March 31, 2023 (refer 'Other Matters' section below), which
wore subject to limited review by us, both included in the accompanying "Statement of Financial
Results for the guarter and year ended March 31, 2023” of MUNJAL SHOWA LIMITED ("the
Company”}, {“the Statement”), being submitted by the Company pursuant to the reguirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Redquiremearnts) Regulations, 2015, as
amended {"the Listing Reguiations"}.

{a) Opinion on Annual Financial Results

In our opinien &nd to the best of our information and according to the explanations given to us,
the Finandial Results for the yedr ended March 31, 2023:

I, is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amendead; and

ii. gives atnue and fair view in conformity with the recognition and measurement principles laid
down n the Indian Accounting Standards and other accounting principles generally accepted
in India of the net profit and total comprehensive income and other financial Information of
the Company for the year then ended.

(b} Conclusion an Unaudited Financial Results for the quarter endod March 31, 2023

With respect to the Financial Resulis for the quarter ended March 31, 2023, based on our raview
conducted as stated In paragraph {b) of Auditors Responsibilities section below, nathing has
come to our attention thal causes us to believe that the Financial Results for the quarter ended
March 31, 2023, prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting pringlples gererally acceptad in
Indie, has not disclosed the infarmation required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
inclueding the mannrer in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Financial Results for the year anded March 31, 2023

We conductesd cur audit in accordance with the Standards on Suditing (TSAs") specified under Section
143{10) of the Companies Act, 2013 ("the Act®), Qur responsibilities under those Standards are
further described in paragraph (a) of Auditor’s Responsbilities section below, We are independent
of the Company in accordance with the Code of Ethics lssued by the Institute of Chartered
Accountants of India ("the ICAI") together with the ethical requirements that are relevant bo our
audit of the Financial Results for the yaar ended March 31, 2023 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our ather ethical responsibilitizs in accordance with thess
requiremants and the [CAI'S Code of Ethics. We belleve that the audit evidence obtained by us Is
suffident and appropriate to provide a basis for our awdit spinion,

Management’s Responsibilities for the Statement

This Statement which includes the Financial Results (s the responsibility of the Company's Board of
Directors and has been approved by them for the lssuance. The Financial Results for the year ended
March 31, 2023 has been compiled from the related audited financial statements, This responsibility
inchades the preparation and presentation of the Financial Results for the quarer and year ended
h 3L, 20Z3 that give a true and fair view of the net profit and other comarehensive income and
inancial information in accordance with the recognition and measuramant principles laid down

Lernational Temtar, Tower 3, 32nd Fioor, Senapatl Baoat Mang, Bphinstionse Read (el Mumbai-ad] 03, Mensrashan, nda
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Deloitte
Haskins & SellsLLP

in thie [rdian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
msued thereunder and other accounting principbles generally accepted In India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also incdedes  maintenance of
adequate accounting reconds in accordance with the provisions of the Act fior safequarding the assets
of the Company and for preventing and detecting frauds and other rregularities; selection and
application of appropriate accounting policies: making judaments and estimates that are reasonable
and prudent; and the design, implementaticn and maintenance of adequate internal  financial
controls that were operating effectively for ensuring the accuracy and complebeness of the
accounting records, relevant to the preparation and presentation of the Financial Rasults that glve a
true and fair view and 5 free from materal msstatement, whether due to fraud or error,

In preparing the Fimancial Pesults, the Board of Directers are responsible for assessing the
Company's ability, to continue as a golng concemn, disclosing, as applicable, makters related to going
concerm and using the going concern basis of acoounting unless the Board of Directors elther infends
I lkguidate the Company or to cease operations, or has no realistic alternative but to do s0.

The Board of DMrectors are also responsible for owersesing the financial reporting process of the
Company.

Auditor's Responsibilities
{a) Auditof the Financial Results for the year ended March 31, 2023

Our objectives sre to obtaln reasonable assurance about whether the Financlal Results Tor the
year ended March 31, 2023 as & whole s fres from material misstatement, whether due to
fraud or error, and to lssue an auditor's report that Includes our opinion. Beasonable assurance
is @ high level of assurance, but |5 not a guarantee that an awdit conducted in accordance with
Sds will always detect a material misstatement when it exists, Misstaoterments can arise from
fraud or error and are considered material if, individually or in the aggregate, they L
reascnably be expected to influence the economic deciskons of users taken on the basis of this
Financial Results,

As part of an avdit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

» ldentify and assess the risks of materlzl misstatemant of the Annual Financial Results,
whether due to fraud or error, design and perform auwdit procedures responsive to those
risks, oand obtain audit evidence that is sufficient and appropriate ko provide a basis For aur
opinign. The risk of nol detecting a material misstatement resulting from fraud s higher
than for one resuling from error, as fraud may involve collusion, forgery, intentioral
omissions, misrepresentations, or the override of internal contral.

= Obtain an wnderstanding of intemal control relevant to the audit in arder o design awdit
procedures that are appropeiabe in the cdroumsiances, bul not for the purpose of expressing
an apirdon an the effectivenass of the Company's int2rmal contnod.

= Evaluate the appropriatensss of accounbing policies used and the reasopableness of
accounting estimates made by the Board of Directors.,

» Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors In terms of the reguirements specified under Begulation 33 of the Listing
Requlations.

= Conchude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on Che audit @videnos obiained, whether a material uncertainty
exlsts related to events or conditions that may cast significant doubt on the zbility of the
Company to contimue a5 a going concem. If wea conclude that a maberial uncertainky exists,
we are reguired to draw attention In our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadeguate, to modify our opinion. Our conclusions
are based on the audit evidence obfained up to the date of our auditor's repart, However,

"\\\ future events or conditions may cause the Company to cease to continwe as a geing
COMmCer -
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Deloitte
Haskins & SellsLLP

s Evaluate the overall presentation, structure amd content of the Annual Financial Resuls,
incuding e disciasures, and whether the Annual Financial Results represest the
wndertying transacticns and events in 2 menner that achieves falr presentetion,

Makariality ks the magnitude of misstatements in the Annual Financial Resufts that, ndividusily
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgesble
user of the Annual Finandal Results may be influenced. We consider quantitative materiality
and qualiLative factors in {i] planning the scape of our audit work and In evaluating Lhe resilts
of gur work; and (i) to evaluste the effect of any identificd misstaterments in the Annual
Financlal Results,

We communicate with those charged with governance regarding, among other matlters, the
planned scope amd Kiming of the awdit and significant awdit fifdings incleding &y Sgnifcant
deficiendes In internal control that we idenkily during cur audit,

Wea alss provide those charged with govermance with a statement that we have complied with
relavant cthical requirements regarding indepandenca, and to commidnicate with them &l
relationships and cther rmatters that may reasonably be Biought to bear on our independence,
and where applicable, related safeguards,

(b} Review of the Financial Results for the quarter ended March 31, 2023

We conducted our review of the Fingngial Reswts for the quarter ended March 31, 2023 In
accordance with the Standard on Review Engagements (“SRE™) 2410 “Review of Interim
Financlal Information Performed by the Independent Auditor of the Enlity’, lssued by the ICAL
4 review of nterm financial infarmation consists of rmaking inguirkes, primarily of e
Company's parsonnal responsible fer financlal and accounting matters, and applying analytical
and other review pracedures. A review is substantially less In scope than an audit conducted
in accordance with SAs spacified under section 143(10) of tha Act and eonsequantly does nat
enabyle us to obhtain assurance thalt we would become awarg of all significant mattars that
might be identifizd in an audit, Accordingly, we do not express an audit opinien,

Other Matters

# The Statement indudes the results for the Quarter ended March 31, 2023 pemng the DaANcing
fgure betwesn audited figures in respect of the fuli finandal year and the published year to date
figures up to the third quarter of the current financlal vear which were subject to limited review
By wg,

Qur Feport on the Statement is not madified in respect of this matber.

Far Delaitte Haskins & Sells LLP
Charterad Accountants

{Firm's Registration Mo, 1173668WAN-100013)

W

Akash Kumar'figareal

(Partner}
[Membership No. 0630492}
DTN o
Faca: Gunigram AIEICANBaYE2T45IE
Dot May 30, X023
Sking
o
."'%'}"f \\i{;
([ g
\ MsL FLimited Reiew Page 3 of 3



