munJAL SHOWRA LIMITED

Registered Office & Works : 9-11, Maruti Industrial Area, Sector - 18, Gurugram - 122 015 (Haryana) INDIA
E-mail : msladmin@munjalshowa.net Website : www.munjalshowa.net
Corporate Identity Number : L34101HR1985PLC020934, PAN : AAACMO0070D
Phone : 0124-4783000

February 04, 2022

The D.G.M. (Listing) The Asst. Vice President
Listing Department

Corporate Relation Department -
National Stock Exchange of India Limited

BSE Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G Block,
Dalal Slreel Bandra-Kurla Complex

Bandra (E), Mumbai — 400 051

Mumbai-400 001
Security Code: MUNJALSHOW

Security Code: 520043

Sub: Intimation of Credit Rating of the Company
Dear Sir,

Pursuant to Regulation 30(6) read with Part A of Schedule Il of SEBI (Listing Ohligations and

Disclosure Requirement) Regulations, 2015, below mentioned are the details of the ratings for the
company assigned by CRISIL:
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The letler giving delails of the rating is received by the company on February 04, 2022 and enclosed
herewith for your information.

Kindly take the aforesaid information on your records.
Yours Sincerely,

For MUNJAL SHOWA LIMITED

Qeka Basel
{Neha Bansal)
Company Secretary & Complia
Membership No. A38848
kncl: as above

Manufacturers of World Class Struts, Shock Absorbers, Front Forks, Gas Springs-Windaw Balancers In Gollaboration with Hitachi Astemo Lid., Japan



Ratings

RIL/MUNSHOW/285356/BLR/0222/25397
Febmary 02, 2022

Mr. Pankaj Gupta

Chief Financial Officer
Munjal Showa Limited
9-11, Maruti Industrial Area
(Haryana)

Gurgaon - 122015

Tel: 9910027951

Dear Mr. Pankaj Gupta,

CRISIL

An S&P Global Company

CONFIDENTIAL

Re: Review of CRISIL Ratings on the bank facilities of Munjal Showa Limited

All ratings assigned by CRISIL Ratings are kept under continnous surveillance and review.

Please find in the mble below the ratings outstanding for the debr instruments/facilities of the company. and the rating
actions by CRISIL Rarings on the ratings as on date.

[Total Bank Loan Facilities Rated

Rs.144.25 Crore

Long Term Rating

CRISIL AA-fNegative [Dow_n_graded from "CRISIL AAfNegative'l

{Bzmk wise details as per Annexure 1)

As per our Rating Agreement, CRISIL Ratings would disseminate the ratings, along with the outlook, through its
publications and other media, and keep the ratings, along with the outlook, under surveillance over the life of the
instamient/facility,. CRISIL Ratings reserves the right to withdraw, or revise the ratings, along with the outlook, at any time,
on the basis of new information, or unavailability of information, or other circumstances which CRISIL Ratings belicves

may have an impact on the ratings.

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this lerer, a
fresh letter of revalidation from CRISIL Ratings will be necessary.

Should you require any clarification, please feel free to get in touch with us.

With warm regards,

Yours sincerely,

-D.'f_' ' :

Rajeswari Karthigeyan
Associate Director - CRISIL Ratings

e e
\'.b: e
Nivedita Shibu
Associate Director - CRISIL Ratings

§1Rl§LL

Disclalmer- A rating by CRISIL Ratngs reflects CRISIL Ratings' cuirent opanion on the likelihood of tinely payment of the obligations under the rated instrurmeni, and does not
CONSTTURE an audit of the raked eniily by CRISIL Ranngs. Our ralings are based on informasion provided by the issuer or obtained by CRISIL Ratings Iroim sources i considers
refiable. CRISIL Ratings does nol guaraniee the compieleness OF acCWIacy of the information on which the rating /s based A raing by CRISIL Ranings is noi a
recommendation o buy / sell or haid the rated mstrumeni; & does nol commen! on the market price or suitabibly for a particular investor. CRISIL Ralings has a pracbce of
keeping a its ratings under surveiliance and ratings are revised as and when circumsiances so wamant. CRISIL Raings i nol responsibie for any eymors and especially siares
that it has no financial kabilily whatsoever (0 the subscribers / usevs / Fansmitiers / disinbutors of fis ratings. CRISIL Ratings’ creria are avaifable without charge fo the pubiic
on the web sife, www crisilmtings com CHISI Ratings or #6 associates may have other commencial ransactions with the company/entity. For the latest raiing nformabion on
any insirurnerd of any company raled by CRISIL Raiings, piease coriact Custamer Service Helpdesk at CRISH raingdesk@crisil. com or af 1800-267-1301

CRISIL Ratings Limitsd
(A sbsidiary of CRISIL. Limised)

Corporate Identity Number: U67100MH2019PLC326247

Registered Office: CRISIL House. Cerural Averme, Hiranandani Business Park, Powal, Mumbai- 400 076. Phone: +91 22 3342 3000 | Fax: +91 22 3342 3001

www.cnsilratings. com




Ratings

CRISIL

An S&P Globa!l Company

Annexure 1 - Bank-wise details of various facility classes (outstanding facilities)

S.No. | Bank Facility Bank :::'é“r‘;‘:: }(R*" Outstanding Rating
1 Cash Credit Statc Bank of India 10 CRISIL AA-/Negative
2 Letter of Credit Cinbank N. A. 53.5 CRISIL AA-/Negative
3 Proposc d‘[‘.ong Termt Dok 80.75 CRISIL AA-/Negative
Loan Facility ©
Total 144.25

2. 20 Crore Sublimit to CC 10 Crore Sublimit to BG.

Discialmer: A rabng by CRISIL Ratings reflects CRISIL Ranngs' cUITest opinion on the ikelificod of imely payment of he obilgalions under the rated instrument, and 0oes nol
construte an audit of the rated entity by CRISIL Ratings. Our ratings are based on information provided by the issuer or obtained by CRISIL Ratings fom sources it considess
refiable. CRISIL Raiings does nol guarantee the compiefeness or accuracy of the mformation on which the rating fs based. A raiing by GRISIL Raiings Is nor 2
recommendation o bl / seil or hoid the rated mstirument; it does Aot COMMENT o the Market pVice or suitability for a particular mvestor. CRISIE Ratings has a prachce of
keeping all its ratings under surveillance and ratings are revised as and when circumsiances 50 warant. CRISIL Rarings s not responsibie for any errors and especially stares
that it has no inancial kability whatsoever (o the subscribers / Users / ransmimters / disibuiorns of s ratngs. CRISIL Ratings' criteria are available without charge 10 the public
on e wed site, waw crisilratings com  CAISIL Ratings or s associaies may have other commercial iransactions With he company/ennty. For the Latest rating sdormation on

any insuument of any company rated by CRISIL Rarings, please confact Customer Service Helpdesk ai CRISILranngdesk@@crisil.com or at 1800-267-1301

CRISIL Ratings Limited
(A subsidiary of CRISIL Limised)

Corporate Idenrity Numbes: U7 100MH2019PLC326247

Registered Office: CRISIL Housc, Central Avenme, Tlimnandani Business Pack, Powal, Mumbai- 400 076. Phane: +91 22 3342 3000 | Fax: +91 22 3342 3001




Ratings CRISIL

CONFIDENTIAL
RL/MUNSHOW/285356/CP/0222/25406 An S&P Global Company
Febmuary 02, 2022

Mr. Pankaj Gupta

Chicf Financial Officer
Munjal Showa Limited
9-11, Maruti Industrial Area
(Haryana)

Gurgaon - 122015

Tel: 9910027951

Re: Review of CRISIL Rating on the Rs. 6 Crore Commercial Paper of Mun jal Showa Limited

All ratings assigned by CRISIL Rartings are kept under continnous surveillance and review.

CRISIL Ratings has, aftcr due consideration, reaffirmed its CRISIL Al+ (pronounced as CRISIL A one plus rating) rating
on the captioncd debt instrument. Instruments with this rating are considered to have very strong degree of safety regarding
timely payment of financial obligations. Such instruments carry lowest credit risk.

For the purpose of issuance of captioned commercial paper programme, this letter is valid for 30 calendar days from the
date of the letter. In the event of your company not placing the above programme within this period, or in the event of any
change in the size/structure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall
have to be issued to you. Once the instrument is issued, the above rating is valid (unless revised) throughout the life of the
captioned Commercial Paper Programme with a maximum maturity of one year.

As per our Rating Agreement, CRISIL Ratings would disseminate the rating through its publications and other media, and
keep the rating under surveillance for the life of the instrument. CRISIL Ratings reserves the right to withdraw or revise the
ratings assigned to the captioned instrument at any time, on the basis of new information, or imavailability of information or
other circumstances, which CRISIL Rartings believes, may have an impact on the rating.

Should you require any clarification, please feel free to get in touch with us.
With warm regards,

Yours s:inccrcly‘

NAC >
Rajeswari Karthigeyan Nivedita Shibu
Associate Director - CRISIL Ratings Associnte Director 'CRISIL Ratings

%Rli!+!_L

Discialmer: A rating by CRISIL Ratings reflects CRISIL Raings’ CUITent opinion on the ikefihood of imely payment of the obligations under the rated msirument, and does not
constilute an audi of the rated entlly by CRISII Ratings. Our ratings are based on information provided by the issuer or obtained by CRISIL Ratings from sources it considers
refiable. CRISIL Raiings does nol guaraniee the compleleness or accuracy of the information on wiich [he raling is based. A rating by GRISIL Raiings is not a
recommendation o buy / sell or hold the raied nstrument; it does not comment on the market pvice or suftability for a particidar investor. CRISIL Ratings has a pracice of
keeping ail Its ratings under surveillance and ratings are revised as and when circumsiances 5o wamant. CRISIL Ratings is not responsible for any ermors and especially siates
thatt it has no financial fabdity whalsoever io the subscribers / USers / fransmiiters / distnbutors of fis raings. CRISH. Ratings’ critenia are avaikable without chame 1o the putiic
of the wed sfie, www crisilatings com. CRISIL Ratings or its associates may have other commercial Iransactions Wi the company/entity. For the kafest rating imformabon on
any instument of any company rated by CRISIL Ratings, please comtact Customer Service Helpdesk at CRISILratingdesk@crisil.com or a 1800-267-1301.

CRISIL Ratings Limited
{4 subsidiary of CRISIL Limised)
Corporate Idemtity Number: UST 100MH2019PLC326247

Registered Office: CRISIL House, Cenmral Averme, Tliranandani Dusiness Pade, Powai, Mumbai- 400 076. Phone: +91 22 3342 3000 1 Fax: +91 22 3342 3001




